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COMMISSIONER’S REPORT
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UK grantees 21 (27) students
18 (22) scholars (including 2 Distinguished Teachers)

US grantees 49 (47) students
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COMMISSIONER’S REPORT

barriers there are for deaf people to access good mental health care. She will undertake a
Master's degree in Clinical Investigation at the University of Rochester, which will be
instrumental towards her goal of contributing to evidence-based practice in her field. Chief
among her many aspirations is for deaf service users to be centrally involved with the
research and development of their mental health services.

Biographies of all 2020-2021 grantees, can be found on the Commission's website at
www.fulbright.org.uk.

An integral part of the Fulbright experience is our enrichment programme. We typically bring our
US cohort together several times throughout the year. This year, almost 60 US grantees travelled
to Wales in January for our Fulbright Forum event. The event was an exploration of Welsh
culture, history and language. Hosted by Cardiff University and supported by Universities Wales
and the Welsh Government, the grantees took part in a number of tours and activities. Namely, A
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COMMISSIONER’S REPORT

Summer Institutes

Our Summer Institute Programme are 3 to 4 week programmes for US undergraduate students.
Participants can explore the culture, heritage, and history of the UK while experiencing UK
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This year, because of the pandemic, the annual Fulbright Legacy Lecture was transformed into a
digital event. The keynote speaker was the President of the University of California and former
Secretary of Homeland Security, Janet Napolitano. Joining her in a moderated discussion were
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Chancellor of the University of Oxford, Irene Tracey. The event was chaired by the Executlve
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COMMISSIONER’S REPORT

Management and Staff
The Executive Director is appointed by the Board of Commissioners to implement its policies and
is considered to be the Commission’s key management personnel. The Executive Director has
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25 permanent staff during the year (2019: 21). These staff were supported by temporary staff to
assist with the Sutton Trust US programme.

Remuneration policies and the annual pay review for all staff are considered by the
Remuneratlon and Nomlnatnons Commlttee wh|ch makes recommendations to the Board. The
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COMMISSIONER’S REPORT

COMMISSIONERS

Honorary Chair
The Honourable Robert Wood Johnson, US Ambassador to the Court of St James's.
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Sir Nigel Sheinwald (Chair until 29 February 2020) Non Executive Company Director

lan Coates Director for Higher Education Policy, STEM
and Tertiary Providers, Department for
Education

Drake Dubin Chief Operating Officer, Business in the
Community

Victoria Garnett Detective Superintendent, Metropolitan
Police

Andrew Giriffiths (until 31 August 2020) Executive Director, Investor Forum

Nigel Newton Chief Executive, Bloomsbury Publishing plc
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Alumni & Development Susan Stewart (Chair)
Nigel Newton
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Louisa Harding-Edgar (Alumni Council Chair)
(from 9 March 2020)

Remuneration & Nominations Colin Riordan (Chair)
Kim Dubois (until 14 February 2020)
Victoria Garnett
Dame Vivian Hunt
Sir Steve Smith (from 5 June 2020)
Christina Tribble (from 1 September 2020)
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FOR THE YEAR ENDED 30 SEPTEMBER 2020

INDEPENDENT AUDITORS' REPORT

Opinion

We have audited the financial statements of United States—United Kingdom Educational
Commission for the year ended 30 September 2020 which comprise the Statement of Financial
Activities the Balance Sheet, the Cash Flow Statement and notes to the financial statements,

Tiuilmnf anramnn Af ningnifinant nanmuindina anlicicee _Thoe_fianraial sena-t'-a farrac---==l- b -t L __ *"“ L

WA TN Bl el Y 0 ol 15 o 0 s L ™
o
(3"

E"'“d:“" CDC ANN (Tl Mumamainal NDanawioa e Olacdacd Ammlackhla jw tle e P UL e ad lanladl /) Lo s,

i

=




Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’'s report thereon. The Commissioner is responsible for the
other information. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
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misstatements, we are required to determine whether there is a material misstatement in the
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As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
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FIXED ASSETS
Tangible Assets
Investments

CURRENT ASSETS
Debtors

BALANCE SHEET

AT 30 SEPTEMBER 2020

UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION

21,648

1,817,094

1,838,742

2,858,507

—t S~ CAR

2019
{as restated)

£

1,845,656
1,845,656

2,029,620
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UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2020 2020 2019 2019
£ £ £ £
Operating Activities
Net Income 81,071 523,239
Less : Translation difference on dollar denominated restricted funds (16,558)
Less : Investment Income (42,064) (48,349)
22,449 474,890
Add back non-cash items:
Depreciation 8,424 8,464

8,424 8,464
30,873 483,354

Debtars (828,887) (578,741)
Creditors 382,929 494,886

(445,958) (83,855)
Cash (outflow)/inflow from operating activities (415,085) 399,499

Investing Activities:

Purchase of investments (495,631) (754,835)
Proceeds of sale of investments 516,548 768,701
Purchases of office equipment (30,072) (8,464)
Investment income received 42,064 48,349
Decrease in cash held for investment purposes {(9,788) (5,561)
23,121 49,190
Net cash (outflow)/inflow (391,964) 448,689

Change in cash balances:
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UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1 ACCOUNTING POLICIES (Continued)

g) Employee benefits
The cost of short-term employee benefits are recognised as a liability and an expense.
The cost of any unused holiday entitlement is recognised in the period in which the employee's
services are received.
Terminatian henefits are recaognised immediatelv as an expense when the Conumission is dermmonstrably

fi

committed to terminating the employment of an employee or to providing termination benefits.

h) Fixed Assets

of three years from the date they are first brought into use.

i) Investments
(i) Are shown in the balance sheel al markel valug; any unrealised gain or loss over uriginal cost is Laken
to reserves.
{ii) Income on investments is included in the accounts when receivable.

i) Debtors
Debtors are measured at the amounts recoverable

k) Cash and cash equivalents

e P

investments with original maturities of three months or less, and bank overdrafts.

) Creditors
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FOR THE YEAR ENDED 30 SEPTEMBER 2020

1 ACCOUNTING POLICIES {Continued)

Classification of financial liabilities
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arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
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price unless the arrangement canstitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest.
Debt instruments are subsequently carried at amortised cost using the effective interest rate method.
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UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
NOTFS TQ THE FINANCIAL STATFMFNTS ICnotinnad)
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDFD 3QSEP_IEMEERJEO

Gains/{losses)/

Movement in 2020 Bal b/f Income  Expenditure transfers Bal c/f
£ £ £ £ £
General funds
Accumulated Fund 402,827 4,600,008 (4,588,957) 413,878
Designated funds
Accommaodation Fund 912,916 16,633 {21,856) (8,631) 899,062
Unrestricted funds subtotal 1,315,743 4,616,641 (4,610,813) (8,631) 1,312,940
Restricted funds
A0 000 /11 hand ta an1\ n1g on?
I |
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US Government 768,836 196,036 (259,100) 705,772
US Embassy 22,370 31,593 {21,242) 32,721
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Fulbright Opportunity Fund 299,213 53,148 (48,442) (16,558}
-

i~

287,361
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Sir Cyril Taylor Award 70,916 72,663 {72,663)
Rita Allen Fellowship 117,113 {41,117)
Entrepreneurship Award 58,173

Barzun Prizes - 32,295 (23,088)
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70,916
75,996
58,173

9,207



UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

8 PRIOR YEAR INCOME AND EXPENDITURE ANALYSIS BY FUNDS

2019 2019 2019
Unrestricted Designated Restricted
funds funds funds
(as restated) (as restated)
£ £
INCOME

Grants

United States Government 724,044 465,585 1,189,629
United Kingdom Government 950,000 50,000 1,000,000
Other Funding 2,998,504 213,348 3,211,852




UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

9 UNITED STATES GOVERNMENT GRANT 2020 2019
3 £

Grant due as at 1st October 214,761 491,625
Grants for the Year 1,027,985 1,189,629
Receipts during the Year {923,330) (1,466,493)

Grant due as at 30th September.




UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
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FOR THE YEAR ENDED 30 SEPTEMBER 2020

13 (a) FUNDING FROM UK UNIVERSITIES (See Note 11)

Monetary In-Kind
Contributions Contributions

Aberdeen University 27,500
Abervstwyth liniversity, 13450, 14.700

2020

27,500
28 180

University of Birmingham 28,450 19,170
University of Bristol 13,450 19,500
Cardiff University 23,450 19,450
Coventry University 13,450 16,600
Durham University 24,700 19,250
University of East Anglia 13,450 19,100
University of Edinburgh 27,500

Edinburgh Napier University 12,500

University of Exeter 35,950 18,500
University of Glasgow 13,450 18,920

University of Kent 13,450 16,200

LAMDA 15,200 23,900
Lancaster University 20,950 20,230
University of Leeds 40,950 19,500
University of Leicester 13,450 19,760
University of Liverpool 20,950 23,650
Loughborough University 45,000

Imperial College London 15,200 30,000
Institute of Education London 15,200
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39,100
41,180
60,450
33,210
44,600
45,000
45,200
15,200
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UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
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14 PROGRAMME COSTS

14a AWARDS Unpaid Payments Charges to Unpaid

Costs during I&E Exchange Costs

b/f 2019 Transfers Year Account Differences c/f 2020

£ £ £ £ £ £

O e,
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For Future Academic Years 187,896 (142,060) 332,483 (563) 377,756

FY20 (Academic Year 2020/21)

UK Students 35,524 361,579 853,903 (33,306) 494,542
UK Scholars 258,926 (13,583) 245,343
US Students 85,950 998,630 1,537,655 624,975
US Scholars 464,250 464,250
Other Awards 23,088 23,088
Total FY20 {Academic Year 2020/201) 121,474 1,383,297 3,137,822 (46,889) 1,829,110
FY19 {Academlc Year 2019/20) 1,822,294 20,586 1,635,697 (5,007) (23,212) 178,964
Prior Years 18,635 18,635
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TOTAL AWARDS 3,465,298 3,554,162
14b OTHER PROGRAMME COSTS

OTHER EXCHANGE PROGRAMMES
Summer [nstitutes 80,147
Other 31,417
Sub-totals 31,417 80,147
PROGRAMME-SUPPORT COSTS
Orientations & Grantee Events 44,535 95,704
Interviews, Visas & Other Costs 1,999 4,789
Outreach Activities 16,726 23,067
Lectures
Alumni activities 2.207 2.947

Other Support Payments 103,537

Sub-totals 172,914 127,111
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UNITED STATES-UNITED KINGDOM EDUCATIONAL COMMISSION
NOTES TO THE FINANCIAL STATEMENTS (Continued)
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During the year transactions took place with the Fulbright Foundation (registered charity
number 328571), which has common objectives and is under common control with the
Commission. Outstanding balances at 30 September were as follows:

2020 2019
Owed by:
Fulbright Foundation
Owed to:
Fulbright Foundation 5,738
5,738

less net payments of £66,145 (2019: £90,508) and expenses recharged of £5,738 (2019: £5,646)

FORMER PENSION SCHEME
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